PVG: Explanation for auditor’s opinion for financial statement of first 6 months of 2014
On 22 Aug 2014, Petrovietnam Nothern Gas Joint Stock Company explained the auditor’s opinion for financial statement of first 6 months of 2014 as follows:
Auditor’s opinion: As at 30 Jun 2014, the Company had not made provision for bad debts for the receivables from Viet Hai petro and gas one member Co., Ltd with over 6 month overdue balance of 18.8 billion dongs.

Explanation: Viet Hai petro and gas one member Co., Ltd had many difficulties in the past year, however, Viet Hai Co., Ltd made plan to pay the old debts and continued business with the Company so the Company did not make provision for these bad debts

- In Interpretation No. 29 in the interpretation for consolidated financial statement and interpretation No. 29 in the interpretation for separate financial statement on the date of making this statement, the Company still continued working with Petro Vietnam Corporation and competent State agencies about the interest from late payment to Fund for corporate assistance and support with an amount of VND 49,452,998,725 according to Petro Vietnam Corporation’ notice on Document No. 7741/DKVN-TCKT dated 03 Oct 2012. After that, Petro Vietnam Corporation issued Document No. 4879/DKVN-TCKT dated 16 Jul 2013 and Document No. 7731/DKVN-TCKT dated 25 Oct 2013 to send to competent State agencies on specifying interest from late payment to Fund for corporate assistance and support (only VND 13,882,803,335 available) and asked the Company not to have to pay the above amount to Fund for corporate assistance and support of Petro Vietnam Corporation
Explanation: Attached consolidated financial statement excluded this adjustment since the Company was waiting for the official answer in writing from competent State agencies

